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BETTER BREACH REPORTING:

Key findings on the regulatory burden of the breach reporting system and cost savings of the FSC’s recommendations.

According to ASIC there are:

12,298 breaches
of obligations

reported by licensees in FY24.®

10,96

Following changes introduced
by ASIC in October 2023,
approximately 710,000 breaches
could be reported each year
going forward.
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